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Connecticut Hospitals’ 
nancial Struggles Continue 

cticut hospitals continued to 
le financially last year, according 
r Fiscal Year (FY) 2003 
lidated operating results. 

ll, more than a third of the state’s 
als (13) lost money from 
ions in FY03, compared to 11 
als with negative operating 
s the year before.  Even when 
ome from the 18 hospitals that 
ed positive bottom lines in FY03 
ed into the equation, Connecticut
als’ consolidated operating 
 was still less than a half-
t (0.49%), well below the 3-5% 
generally accepted in the 
care field as necessary for long-
iability. 

unately, this is not a recent 
 Over the past 10 years, the 
ned operating margin of 
cticut’s acute care hospitals has 
ed less than 1%.  To reach 

he low end of the desired 3-5% 
ing margin range, Connecticut 
als would have needed to 
e an additional $120 million in 
e last year.  CHA’s Advocacy 

e on Connecticut hospitals’ FY03
lidated operating results is 
le on the CHA website at 
thosp.org. 

hile, hospitals nationwide have 
enced an accelerated decline in 
quality, according to Moody’s 
Investors Service.  In 2003, there were 
more hospital downgrades to non-
investment grade from investment 
grade, downgrades of more than one 
grade, and negative outlooks for 
downgraded credits than in 2002. 
 
With operating margins that have 
hovered at or below break-even for the 
past several years, Connecticut’s not-
for-profit hospitals continue to face a 
series of daunting financial challenges. 
These challenges, coupled with an 
increasing demand for hospital 
services, jeopardize Connecticut 
hospitals’ ability to continue serving as 
the state’s healthcare safety net. 
 
Senate Approves Pension Funding

 
Earlier this week, CHA urgently 
requested that Connecticut’s two U.S. 
Senators support the Pension Funding 
Equity Act conference report, prior to 
its approval yesterday by the Senate. 
 
In a letter to Senators Christopher 
Dodd and Joseph Lieberman, CHA 
urged them to support the conference 
report, which replaces the 30-year 
Treasury bond as the interest rate 
used to calculate defined benefit 
pension plan liabilities and lump sum 
payments with a corporate bond index 
for two years, while Congress seeks a 
more permanent solution. 
 
The Senate passed the conference 
report in a vote of 79 to 19. Senator 
Lieberman voted in favor of the report, 
and Senator Dodd voted against it. 
 

 

http://www.cthosp.org/Advocacy/2003 Consolidated Financial Results.pdf
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Deadline Announced for Awards, Essay Contest 

HA hospital members have three weeks remaining to
ubmit entries for the 2004 CHA awards and for this 
ear’s Healthcare Heroes Contest. 

ward entry materials for the John D. Thompson 
ward for Excellence in the Delivery of Healthcare 
hrough the Use of Data and the Connecticut’s 
ospital Community Service Award (presented 

ointly with the Department of Public Health) were sent 
o CHA hospital members last week. 

HA’s 2004 Healthcare Heroes Contest, meanwhile, 
s devoted to essays and other written submissions 
bout healthcare miracles – both big and small – and 

he healthcare professionals who help make them 
appen every day at Connecticut’s hospitals. 

he entry deadline for the awards and the essay 
ontest is Friday, April 30, 2004.  For additional 
nformation, contact Ken Roberts, CHA’s Director of 
ommunications, at (203) 294-7213 or 

obertsk@chime.org. 

Educational Programs, Case Studies 
to be Presented at CHA Trade Show 

HA’s Healthcare 2004 Trade Show will feature a 
ariety of entertaining and informative educational 
essions and a number of locally-focused healthcare 
ase study presentations. 

ducational presentations will be offered on topics 
ncluding calculating return on investment for project 
ost justification, indoor positioning systems, and 
omputer-aided detection technology and diagnostic 

maging (approved for one Category A continuing 
ducation credit for radiologic technologists by the 
merican Society of Radiologic Technologists). 

n addition, Tim Richardson, author of Jump Starts: 
it and Wisdom to Supercharge Your Day, will give a 

eynote presentation on personal and professional 
uccess strategies called Jump Start Your Career and 
our Life: Success by Choice Not Chance. 

he event will also include two informative, 
ntertaining presentations by Pippa White, a 
rofessional actress who presents one-woman 
ramatizations of various healthcare issues and 
istorical stories. 
The case study presentations, to be conducted by 
CHA member hospitals, will cover the TotalCare 
Bed System (Norwalk Hospital), Engineered Safety 
Devices for Sharps Safety (Hartford Hospital), 
Robotic Prostatectomies (Hartford Hospital), and 
Robotic Syringe Filling (Saint Francis Hospital and 
Medical Center). 
 
The trade show will be held Thursday, April 29, 
2004, at Mountainside, a resort facility in 
Wallingford, Connecticut, with more than 100 
exhibitors showcasing products, services, and 
equipment for the healthcare industry.  Admission to 
this free event will be restricted to healthcare 
professionals. Advance registration is requested, 
and it is available online at www.cthosp.org.  
 
For more information, please contact Rhonda Bates 
at (203) 294-7267 or bates@chime.org.  
 
 

Complementary and Alternative Medicine 
to be Explored in Educational Program 

 
CHA will present its sixth annual Complementary 
and Alternative Medicine Conference, titled 
Complementary and Alternative Medicine: 
Examining the Status of Integration with 
Conventional Medicine. 
 
The daylong program has been developed in 
collaboration with the Connecticut Holistic Health 
Association (CHHA) and the John D. Thompson 
Hospice Institute for Education, Training, and 
Research. 
 
The conference, to be held from 8:00 a.m. to 
4:00 p.m. Thursday, May 6, 2004, will feature 
Joan Borysenko, Ph.D., author of Minding the 
Body, Mending the Mind, and James Gordon, 
M.D., Chairman of the White House Commission 
on Complementary and Alternative Medicine. 
 
The program will include discussions of research 
in integrative medicine, the proliferation of 
complementary and alternative medicine in 
hospitals, and homeopathy in clinical practice. 
 
For more information, visit the CHA website at 
www.cthosp.org or contact Rhonda Bates at 
(203) 294-7267 or bates@chime.org. 
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